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It is generally acknowledged that high quality accounting standards is the 
premise for high quality accounting information, so the economic consequences has 
become a hot topic. Accounting Standards for Business Enterprises (ASBE) issued in 
2006 has achieved substantial convergence with International Financial Reporting 
Standards (IFRS), enhanced decision-making viewpoint. Especially, the new standard 
of Accounting for Income Taxes (AIT) highlights the balance sheet by increasing the 
information quality of assets and liabilities in decision making. Therefore, testing the 
accounting information quality generated by AIT may provide direct evidence on the 
reflection of the balance sheet view, which may lead literature contribution and policy 
implication. 
Using the data of A-share listed firms in Chinese stock market, this paper 
examine the corelation between the liability method (asset/liability method) of AIT 
and accounting information quality. Firstly, the paper studies the impact of AIT on 
accounting information quality from the capital market perspective regarding value 
relevance, conservatism and earnings management. Secondly, this paper refines 
deferred tax accounts and analyses the factors how AIT affects the accounting 
information quality. Finally, based on the above results, the paper analyses the 
influences of institutional factors in the transitional economy and the change of 
income tax rate on the corelation between “AIT and accounting information quality”.  
The major conclusions are as follows: Firstly, the information provided by the 
liability method (asset/liability method) has incremental value relevance, but reduces 
accounting conservatism. Secondly, the value relevance test shows that the 
presentation of deferred tax assets (DTAs) and deferred tax liabilities (DTLs) 
respectively provides incremental value. And DTAs are more relevant than DTLs with 
stock price. The conservatism test finds that DTAs recognized by the majority of 
companies are greater than DTLs, which is one of the most important factors for 















incremental role to identify the various forms of earnings management other than 
accruals that can be manipulated. But DTLs provides limited role on it. Thirdly, the 
paper examines the consideration of tax rate role on the corelation between “AIT and 
accounting information quality” and finds that the change of income tax rate has 
weakened the value relevance of DTAs or DTLs. When the tax rate increases, the 
conservatism of deferred tax accounts decreases, vice verse. Fourthly, the paper finds 
that the institutional factors in the trasitional economy have no significant affection on 
the corelation between AIT and accounting information quality including value 
relevance and accounting conservatism. 
The possible contributions of this paper are summerized as follows: Firstly, this 
paper enriches the literature of the economic consequences of AIT from the aspects of 
value relevance, accounting conservatism and earnings management. Secondly, the 
paper studies the influence of DTAs and DTLs on accounting information quality, by 
detecting the factors of AIT affecting accounting information quality which expands 
the research in this field. Thirdly, the paper gets evidence of the influence of the 
change of income tax rate factor on the corelation between “AIT and accounting 
information quality” which provides a new understanding of the economic 
consequences of AIT in standard setting. Fourthly, this paper tests the influence of 
institutional factors on the corelation between “AIT and accounting information 
quality” which provides evidence of the economic consequences of the liability 
method (asset/liability method) in the transitional economy.  
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《企业会计准则第 18 号——所得税》基本上借鉴了国际会计准则第 12 号的
会计处理方法，而国际会计准则第 12 号的制定主要参考了美国 SFAS 109 所得税







































































































































第三节  可能的创新 
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